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ANNOUNCEMENT ON
LEGAL PROCEEDINGS RELATING TO THE COMPANY

This announcement is made by TYK Medicines, Inc (the “Company”, together with its
subsidiaries, collectively the “Group”) to update its sharcholders and potential investors on the
latest development of the Group.

The board (the “Board”) of directors (the “Director(s)”) of the Company announces that the
Company has recently filed a case with the People’s Court of Changxing County (= H 82 A Ri%Fr)
commencing legal proceedings against Sichuan Huiyu Pharmaceutical Co., Ltd.* (PU)I| 5 %28
& A BN ], “Huiyu™), seeking judicial affirmation that a purported cooperation agreement and
distribution agreement with Huiyu pertaining to TY-9591 has not been formed and is invalid.

The Company also received a case filing notice issued by the People’s Court of Neijiang City
Shizhong District* (AYLTITHH B AN Ki%BE) filed by Huiyu regarding the same cooperation
agreement, distribution agreement and related documents purported to have been entered into
between the Company and Huiyu. Both cases have been filed but have not yet been heard in court.

The Board has sought and will continue to seek legal advice on the court notices and the
accompanying legal proceedings (the “Legal Proceedings™) and will continue to assess and
monitor their potential legal, operational and financial impact on the Group. Based on the
preliminary consultation with the Company’s PRC legal adviser, the Board is of the view there are
reasonable grounds to contest the formation and validity of the purported cooperation agreement
and distribution agreement and support the Company’s position, and the Company intends to take
all necessary measures to protect its legitimate interest. As at the date of this announcement, so
far as the Board is aware: (a) the Legal Proceedings have had no material adverse impact on the
overall business, operations or cashflow position of the Group; and (b) the business and operations
of the Group remain normal.



The Company will continue to make further announcement(s) on significant progress of the Legal
Proceedings as and when appropriate.

Shareholders and potential investors of the Company should exercise caution when dealing in
the securities of the Company.
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* English translations of Chinese names are for reference only



